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This study provides a comprehensive and balanced analysis of the impact of the oil industry on a particular
developing country--Nigeria--over a period of 32 years. Arguing that previous studies on the oil industry in
developing countries have tended to focus only on the economic significance of oil, ignoring its societal
costs, Ikein uses a multidimensional approach that enables him to identify the linkage between the
performance of the oil industry and the pattern of Nigeria's national and regional development. Through an
in-depth examination of the various socioeconomic factors thought to influence the social well-being of a
group of people, Ikein explores whether and how the Nigerian people have been helped by the supposed
benefits of oil on their economy. He challenges those who see benefits in purely economic terms, asserting
that the increase in export receipts does not reach the mass of people and that such development should be
seen as exploiting rather than benefitting the indigenous population.

Ikein begins with an overview of the historical development of the oil industry in Nigeria and a discussion of
the country's geography, people, resources, and political structure. He then presents both a general review of
the impact of extractive economies around the world and a survey of previous studies of the Nigerian oil
industry. The remainder of the work is devoted to the author's own extensive study of the relationship
between the impact of oil production and selected ecological factors or social indicators in Nigeria.
Demonstrating that regional imbalances in distribution of benefits exist between oil-producing and non-oil-
producing areas (states), Ikein concludes that the mere existence of an extractive industry to boost a
developing country's export receipts will not ensure balanced development in that area. Based upon his
results, he proposes specific steps government and oil firms should take to minimize the social cost to oil
producing areas and outlines the community development planning that should take place in the mineral
areas. There is also considerable coverage given to future oil production pricing and revenue forecasting for
Nigeria and prospects for the country's future debt service. Ikein goes beyond a case study on Nigeria and
has broadened his coverage to include the essentiality of oil in the world economy. He discusses oil in
international trade relationships with an analysis on the unique behavior of oil producing and consuming
countries (OPEC, Non-OPEC, and Middle East producers and the industrialized oil producing and
consuming countries including the Communist Bloc). Thus, it covers the external influence on Nigeria's
energy policy. Finally, the discussion is extended to cover prognostic analysis on the future of the mineral
producing areas and the fate of the succeeding generation in the post oil era. An important contribution to the
literature of economic development, this study will be of significant interest to both scholars and
policymakers in the field.
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From reader reviews:

Eric Hough:

Have you spare time to get a day? What do you do when you have considerably more or little spare time?
That's why, you can choose the suitable activity regarding spend your time. Any person spent their spare
time to take a move, shopping, or went to typically the Mall. How about open or even read a book eligible
The Impact of Oil on a Developing Country: The Case of Nigeria? Maybe it is for being best activity for you.
You realize beside you can spend your time together with your favorite's book, you can smarter than before.
Do you agree with their opinion or you have various other opinion?

Byron Angle:

What do you think of book? It is just for students because they are still students or the idea for all people in
the world, what the best subject for that? Only you can be answered for that question above. Every person
has various personality and hobby for every other. Don't to be compelled someone or something that they
don't want do that. You must know how great and important the book The Impact of Oil on a Developing
Country: The Case of Nigeria. All type of book are you able to see on many options. You can look for the
internet solutions or other social media.

Nicolas Jones:

Do you among people who can't read satisfying if the sentence chained inside straightway, hold on guys this
kind of aren't like that. This The Impact of Oil on a Developing Country: The Case of Nigeria book is
readable by you who hate those straight word style. You will find the information here are arrange for
enjoyable looking at experience without leaving possibly decrease the knowledge that want to provide to
you. The writer connected with The Impact of Oil on a Developing Country: The Case of Nigeria content
conveys thinking easily to understand by lots of people. The printed and e-book are not different in the
content but it just different such as it. So , do you still thinking The Impact of Oil on a Developing Country:
The Case of Nigeria is not loveable to be your top checklist reading book?

Kelly Brooks:

The knowledge that you get from The Impact of Oil on a Developing Country: The Case of Nigeria may be
the more deep you digging the information that hide into the words the more you get thinking about reading
it. It doesn't mean that this book is hard to know but The Impact of Oil on a Developing Country: The Case
of Nigeria giving you buzz feeling of reading. The copy writer conveys their point in particular way that can
be understood simply by anyone who read this because the author of this publication is well-known enough.
This kind of book also makes your own personal vocabulary increase well. So it is easy to understand then
can go along, both in printed or e-book style are available. We recommend you for having this particular The
Impact of Oil on a Developing Country: The Case of Nigeria instantly.
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