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Today, there are more than 2,500 bilateral investment treaties (BITs) around the world. Most of these
investment protection treaties offer foreign investors adirect cause of action to claim damages against host-
states before international arbitral tribunals. This procedure, together with the requirement of compensation
in indirect expropriations, and the fair and equitable treatment standard, have transformed the way we think
about state liability in international law. Welive in the BIT generation, aworld where BITs define the scope
and conditions according to which states are economically accountable for the consequences of regulatory
change and administrative action. Investment arbitration in the BIT generation carries new functions which
pose unprecedented normative challenges, such asthe arbitral bodies established to resolve investor/state
disputes defining the relationship between property rights and the public interest. They also review state
action for arbitrariness, and define the proper tests under which that review should proceed. State Liability in
Investment Treaty Arbitration is an interdisciplinary work which focuses on five key dimensions of BIT
arbitration. First, it analyzes the past practice of state responsibility for injuriesto aliens, placing the BIT
generation in historical perspective. Second, it devel ops a descriptive law-and-economics model that
explains the proliferation of BITs, and why they are all worded so similarly. Third, it addresses the
legitimacy deficits of this new form of dispute settlement, weighing its potential advantages and democratic
shortfalls. Fourth, it gives a comparative overview of the universal tension between property rights and the
public interest, and the problems and challenges associated with liability grounded inillegal and arbitrary
state action. Finaly, it presents a detailed legal study of the current state of BIT jurisprudence regarding
indirect expropriations and the fair and equitable treatment clause.
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From reader reviews:
Vance Malik:

Do you have favorite book? For those who have, what is your favorite's book? Reserve is very important
thing for us to understand everything in the world. Each publication has different aim or goal; it means that
e-book has different type. Some people really feel enjoy to spend their a chance to read abook. They can be
reading whatever they take because their habby is actually reading a book. Why not the person who don't
like reading a book? Sometime, person feel need book after they found difficult problem aswell as exercise.
Well, probably you will want this State Liability in Investment Treaty Arbitration: Global Constitutional and
Administrative Law in the BIT Generation (Studies in International Law).

Cindy Knutson:

The book State Liability in Investment Treaty Arbitration: Global Constitutional and Administrative Law in
the BIT Generation (Studiesin International Law) give you a sense of feeling enjoy for your sparetime. You
can use to make your capable much more increase. Book can to become your best friend when you getting
pressure or having big problem together with your subject. If you can make examining a book State Liability
in Investment Treaty Arbitration: Globa Constitutional and Administrative Law in the BIT Generation
(Studiesin International Law) to become your habit, you can get more advantages, like add your capable,
increase your knowledge about afew or all subjects. Y ou could know everything if you like available and
read a guide State Liability in Investment Treaty Arbitration: Global Constitutional and Administrative Law
in the BIT Generation (Studiesin International Law). Kinds of book are alot of. It means that, science book
or encyclopedia or others. So , how do you think about this e-book?

Barbara Gunter:

As peoplewho livein typically the modest era should be upgrade about what going on or information even
knowledge to make all of them keep up with the erathat is always change and move forward. Some of you
maybe will probably update themselves by examining books. It isagood choice for yourself but the
problems coming to anyoneis you don't know what one you should start with. This State Liability in
Investment Treaty Arbitration: Global Constitutional and Administrative Law in the BIT Generation (Studies
in International Law) is our recommendation so you keep up with the world. Why, because this book serves
what you want and wish in this era.

Betty Bobbitt:

The book untitled State Liability in Investment Treaty Arbitration: Global Constitutional and Administrative
Law inthe BIT Generation (Studies in International Law) contain alot of information on that. The writer
explains her idea with easy approach. The language is very simple to implement all the people, so do not
necessarily worry, you can easy to read it. The book was authored by famous author. The author brings you



in the new period of time of literary works. Y ou can actually read this book because you can continue
reading your smart phone, or gadget, so you can read the book in anywhere and anytime. If you want to buy
the e-book, you can available their official web-site in addition to order it. Have a nice read.
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