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A rareanalytical look at thefinancial crissusing simple analysis

The economic crisis that began in 2008 reveal ed the numerous problemsin our financial system, from the
way mortgage loans were produced to the way Wall Street banks leveraged themselves. Curiously enough,
however, most of the reasons for the banking collapse are very similar to the reasons that Long-Term Capital
Management (LTCM), the largest hedge fund to date, collapsed in 1998. The Crisis of Crowding looks at
LTCM in greater detail, with new information, for a more accurate perspective, examining how the
subsequent hedge funds started by Meriwether and former partners were destroyed again by the lapse of
judgement in allowing Lehman Brothersto fail.

Covering the lessons that were ignored during LTCM's collapse but eventually connected to the financial
crisis of 2008, the book presents a series of lessons for hedge funds and financial markets, including touching
upon the circle of greed from homeownersto real estate agentsto politiciansto Wall Street.

- Guides the reader through the real story of Long-Term Capital Management with accurate descriptions,
previously unpublished data, and interviews

- Describes the lessons that hedge funds, as well as the market, should have learned from LTCM's collapse

- Explores how the financial crisisand LTCM are aglobal phenomena rooted in failures to account for risk
in crowded spaces with leverage

- Explains why quantitative finance is essential for every financial institution from risk management to
valuation modeling to algorithmic trading

- Isfilled with simple quantitative analysis about the financial crisis, from the Quant Crisis of 2007 to the
failure of Lehman Brothers to the Flash Crash of 2010

A unique blend of storytelling and sound quantitative analysis, The Crisis of Crowding is one of the first
books to offer an analytical look at the financial crisis rather than just an account of what happened. Also
included are alayman's guide to the Dodd-Frank rules and what it means for the future, aswell as an
evaluation of the Fed's reaction to the crisis, QE1, QE2, and QES.
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From reader reviews:
James Hill:

Do you have favorite book? For those who have, what is your favorite's book? Publication is very important
thing for usto find out everything in the world. Each guide has different aim or maybe goal; it means that
guide has different type. Some people feel enjoy to spend their the perfect timeto read abook. They are
reading whatever they take because their hobby is usually reading a book. How about the person who don't
like examining a book? Sometime, person feel need book after they found difficult problem aswell as
exercise. Well, probably you will want this The Crisis of Crowding: Quant Copycats, Ugly Models, and the
New Crash Normal.

Esther Watson:

Here thing why that The Crisis of Crowding: Quant Copycats, Ugly Models, and the New Crash Normal are
different and trustworthy to be yours. First of all examining a book is good but it really dependsin the
content of computer which is the content is as tasty asfood or not. The Crisis of Crowding: Quant Copycats,
Ugly Models, and the New Crash Normal giving you information deeper and in different ways, you can find
any e-book out there but there is no book that similar with The Crisis of Crowding: Quant Copycats, Ugly
Models, and the New Crash Normal. It gives you thrill reading through journey, its open up your eyes about
the thing this happened in the world which is perhaps can be happened around you. Y ou can actually bring
everywhere like in area, café, or even in your approach home by train. When you are having difficultiesin
bringing the branded book maybe the form of The Crisis of Crowding: Quant Copycats, Ugly Models, and
the New Crash Normal in e-book can be your substitute.

Marylou Arroyo:

Now aday people who Living in the erajust where everything reachable by interact with the internet and the
resourcesin it can be true or not require people to be aware of each info they get. How alot more to be smart
in having any information nowadays? Of course the answer is reading a book. Examining a book can help
individuals out of this uncertainty Information particularly this The Crisis of Crowding: Quant Copycats,
Ugly Models, and the New Crash Normal book since this book offers you rich info and knowledge. Of
course the information in this book hundred per cent guarantees thereis no doubt in it you may already
know.

Thomas Moss;

Publication is one of source of expertise. We can add our understanding from it. Not only for students but in
addition native or citizen want book to know the change information of year for you to year. Aswe know
those textbooks have many advantages. Beside most of us add our knowledge, could also bring us to around
the world. With the book The Crisis of Crowding: Quant Copycats, Ugly Models, and the New Crash
Normal we can get more advantage. Don't you to definitely be creative people? To become creative person



must choose to read a book. Merely choose the best book that suitable with your aim. Don't become doubt to
change your life with that book The Crisis of Crowding: Quant Copycats, Ugly Models, and the New Crash
Normal. Y ou can more inviting than now.
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